
     

  

Interim report  

Q3 2022 

Railcare’s locomotive workshop in Långsele continues to operate with high utilisation. 
During the quarter, on-board equipment was installed and a Nordics adaptation took 
place on locomotives owned by the locomotive rental company Nordic Re-Finance.  

 



 
 
 
 

Interim Report January-September 2022  

Record sales and high volumes in both the Contracting Sweden and 
Transport Scandinavia segments. 

 
 
 
Third quarter 
 

 

 

 
First nine months of the year 
 

 

 

 
Significant events in the third quarter  
 

 

Financial overview 
 

 

 

 

 

 
 

 
For definitions, see page 28. 

  

Amounts in SEK million , 
unless otherwise stated 

Jul-Sep 
2022 

Jul-Sep 
2021 

Jan-Sep 
2022 

Jan-Sep 
2021 

Full-year  
2021 

Net sales 146.5 126.2 369.0 306.2 438.0 

Operating profit/loss (EBIT) 23.9 25.3 45.7 31.5 56.2 

Operating margin, % 16.3 20.0 12.4 10.3 12.8 

Profit for the period 17.9 19.1 33.5 22.3 40.5 

Equity/assets ratio, % 41.6 37.5 41.6 37.5 39.6 

Earnings per share after dilution, SEK 0.74 0.79 1.39 0.92 1.68 

This report is also available in 
Swedish at www.railcare.se 



 
 
 
 

CEO’s comments   

 

 
Mattias Remahl, CEO 



 
 
 
 

Financial summary – Railcare Group  
 
Net sales 

Operating expenses  

Operating profit  

Profit for the period 



 
 
 
 

 
Cash flow 

Equity/Asset ratio 

Employees 



 
 
 
 

Financial summary – Business segment 

Contracting Sweden 

Key performance indicators – Contracting Sweden 
 

 

 

 
 
Contracting Abroad 

Amounts in SEK 000 ,  
unless otherwise stated 

Jul-Sep 
2022 

Jul-Sep 
2021 

Change,  
% 

Jan-Sep 
2022 

Jan-Sep 
2021 

Change,  
% 

Net sales 48,767 35,884 35.9 137,843 90,585 52.2 

Profit/loss after financial items 6,367 6,668 -4.5 16,556 1,062 1,458.9 

Net margin, % 13.1 18.6 -5.5 12.0 1.2 10.8 

 

 



 
 
 
 

 
Key performance indicators – Contracting Abroad 

 

 

 

 
 
Transport Scandinavia 

Key performance indicators – Transport Scandinavia 

 

 

Amounts in SEK 000 , 
unless otherwise stated 

Jul-Sep 
2022 

Jul-Sep 
2021 

Change,  
% 

Jan-Sep 
2022 

Jan-Sep 
2021 

Change,  
% 

Net sales 10,133 6,262 61.8 26,248 34,500 -23.9 

Profit/loss after financial items -110 -2,950 96.3 -5,772 -1,136 -408.2 

Net margin, % -1.1 -47.1 46.0 -22.0 -3.3 -18.7 

Amounts in SEK 000 , 
unless otherwise stated 

Jul-Sep 
2022 

Jul-Sep 
2021 

Change,  
% 

Jan-Sep 
2022 

Jan-Sep 
2021 

Change,  
% 

Net sales 87,664 89,146 -1.7 204,171 189,314 7.8 

Profit/loss after financial items 13,537 17,252 -21.5 24,355 25,669 -5.1 

Net margin, % 15.4 19.4 -4.0 11.9 13.6 -1.7 



 
 
 
 
Machines and Technology (previously Machine Sales) 

Key performance indicators – Machines and Technology 

 

 

 

 

  

Amounts in SEK 000 , 
unless otherwise stated 

Jul-Sep 
2022 

Jul-Sep 
2021 

Change,  
% 

Jan-Sep 
2022 

Jan-Sep 
2021 

Change,  
% 

Net sales 23,565 6,072 288.1 68,996 30,660 125.0 

Profit/loss after financial items 2,583 -71 3,745.1 7,107 1,624 337.7 

Net margin, % 11.0 -1.2 12.2 10.3 5.3 5.0 

 



 
 
 
 

Parent Company   

Targets 

Financial targets 

 

 

 

Sustainability 

 

Dividend 

 
 

  

 

 



 
 
 
 

Events after the end of the period 

Annual General Meeting 2023 

Nomination Committee for Railcare Group AB’s  
Annual General Meeting 2023 

 

 



 
 
 
 

Shareholder structure  

 

Source: Euroclear 

 
Significant risks and uncertainties 

Transactions with related parties 

  

Ten largest shareholders 
30 September 2022 

Number of 
shares 

Proportion of share 
capital and votes (%) 

Norra Västerbotten Fastighets AB 7,121,395 29.5 

TREAC Aktiebolag 2,415,000 10.0 

Ålandsbanken AB 1,236,162 5.1 

Avanza Pension insurance company 829,676 3.4 

Bernt Larsson 750,987 3.1 

HSBC Bank PLC 600,000 2.5 

Mikael Gunnarsson 485,000 2.0 

Nordnet Pensionsförsäkring AB 383,198 1.6 

Torsten Germund Dahlquist 268,506 1.1 

Harry Markku Sjöblom 268,000 1.1 

Ten largest shareholders 14,357,924 59.5 

Other shareholders 9,766,243 40.5 

Total 24,124,167 100.0 

 

 



 
 
 
 

The Board’s and CEO’s assurances 

  
 
Anders Westermark Catharina Elmsäter-Svärd Anna Weiner Jiffer  Adam Ådin 
Chairman    Board member Board member Board member   
  
 
  
  
Björn Östlund  Ulf Marklund Mattias Remahl 
Board member         Board member     CEO  

Deputy CEO
 
 

 



 
 
 
 

Audit review report  

Introduction

Scope of review 

Conclusion 

  



 
 
 
 

Financial reports 
 

Consolidated statement of comprehensive income in summary 

Amounts in SEK 000 Note 
Jul-Sep 

2022 
Jul-Sep 

2021 
Jan-Sep 

2022 
Jan-Sep 

2021 
Full-year  

2021 

       
Net sales 3 146,497 126,195 369,021 306,178 437,946 
Capitalised work on own account   1,218 1,915 7,291 6,775 8,341 
Other operating income   169 1,210 2,920 3,585 6,359 

Total   147,884 129,319 379,233 316,537 452,646 

           
Raw materials and consumables   -56,402 -39,931 -137,710 -93,989 -140,987 
Other external costs   -21,868 -16,713 -56,356 -45,195 -62,858 
Personnel costs   -33,782 -33,390 -105,994 -103,780 -138,950 
Depreciation and impairment of property, 
plant and equipment and intangible assets   -11,661 -13,661 -32,116 -41,145 -52,096 

Other operating expenses   -246 -325 -1,343 -931 -1,536 
Total operating expenses   -123,959 -104,020 -333,520 -285,039 -396,426 
           

Operating profit/loss (EBIT)   23,926 25,299 45,713 31,498 56,219 

           
Financial income   6 3 6 57 57 
Financial expenses   -1,494 -1,090 -3,583 -3,221 -4,427 
Net financial income/expense   -1,489 -1,087 -3,577 -3,164 -4,370 
           
Share of profit after tax from associated companies 
reported according to the equity method   -  35 - 176 -182 

Profit/loss before tax   22,437 24,247 42,136 28,509 51,667 
           
Income tax    -4,550 -5,186 -8,615 -6,207 -11,152 
Profit for the period   17,886 19,061 33,520 22,302 40,514 
         
Other comprehensive income:         
Items that may be reclassified to profit/loss for the 
period   

  
 

 
  

Exchange rate differences from the translation of 
foreign operations 

  128 92 518 194 250 

Other comprehensive income for the period, net of 
tax   128 92 518 194 250 

Total comprehensive income for the period   18,014 19,153 34,038 22,496 40,764 
       
         

Amounts in SEK  
Jul-Sep 

2022 
Jul-Sep 

2021 
Jan-Sep 

2022 
Jan-Sep 

2021 
Full-year  

2021 

Profit/loss per share1   0.74 0.79 1.39 0.92 1.68 
Average number of shares  24,124,167 24,124,167 24,124,167 24,124,167 24,124,167 
Number of shares outstanding on the reporting date  24,124,167 24,124,167 24,124,167 24,124,167 24,124,167 

 
1 Due to no shares instruments in issue, there is no dilution effect. 



 
 
 
 
Consolidated statement of financial position in summary 

  

Amounts in SEK 000 Note 30 Sep 2022 30 Sep 2021 31 Dec 2021 

     
ASSETS     
Non-current assets     
     
Intangible assets     
Capitalised development costs  522 1,183 967 
Patents  217 288 263 
Goodwill  6,300 7,290 7,293 
Transportation licence  1,250 1,479 1,441 

Total intangible assets  8,289 10,239 9,964 
       
Property, plant and equipment 4      
Buildings and land  31,360 28,430 35,975 
Locomotives and wagons  135,042 138,459 132,579 
Mobile machinery  182,110 149,059 145,762 
Vehicles  4,255 4,703 5,761 
Equipment, tools, fixtures and fittings  6,305 6,239 6,092 
Construction in progress  66,289 82,941 92,151 
Total property, plant and equipment  425,361 409,830 418,319 
       
Financial non-current assets       
Holdings reported according to the equity method  -  808 - 
Deferred tax assets  732 1,002 725 
Other non-current receivables  3,954 3,954 3,954 
Total financial non-current assets  4,686 5,764 4,679 

Total non-current assets  438,337 425,834 432,962 
       
Current assets       
       
Inventories       
Raw materials and consumables  17,195 13,445 14,414 
Work in progress  14,721                   14,803  13,555 
Total inventories  31,916 28,249 27,968 
       
Current receivables       
Accounts receivable  72,400 70,692 46,543 
Current tax receivables  190 4 1,030 
Other current receivables  9,358 1,620 1,597 
Prepaid expenses and accrued income  12,558 8,955 9,306 
Total current receivables  94,507 81,270 58,475 
       
Cash and cash equivalents  14,156 5,073 38,560 

Total current assets  140,580 114,591 125,003 

TOTAL ASSETS  578,916 540,425 557,965 



 
 
 
 
Consolidated statement of financial position in summary, cont. 

 

 

 
 
  

Amounts in SEK 000 Note 30 Sep 2022 30 Sep 2021 31 Dec 2021 

        

EQUITY        

    

Share capital   9,891 9,891 9,891 

Other capital provided    19,830 36,565 19,830 

Reserves   2,048 1,474 1,530 

Retained earnings (comprehensive income for the 
period included)   

208,945 154,952 189,899 

Total equity attributable to Parent Company 
shareholders   

240,715 202,882 221,150 

         

LIABILITIES        

         

Non-current liabilities        

Deferred tax liabilities   47,258 38,279 48,158 

Liabilities to credit institutions  101,114 126,540 97,041 

Lease liability    40,127 41,569 48,062 

Total non-current liabilities   188,498 206,387 193,261 

         

Current liabilities        

Lease liability   10,537 9,938 10,945 

Liabilities to credit institutions   60,521 37,621 61,668 

Accounts payable   36,947 40,158 26,057 

Prepayments from customers  1,575 6,151 9,382 

Current tax liabilities   5,673 2,807 356 

Other liabilities   4,718 5,249 7,046 

Accrued expenses and deferred income   29,732 29,232 28,101 

Total current liabilities   149,703 131,155 143,554 

TOTAL EQUITY AND LIABILITIES   578,916 540,425 557,965 



 
 
 
 
Consolidated statement of changes in equity in summary 

 

The Group’s equity is attributable in its entirety to Parent Company’s shareholders. 

 

 

 

 

 

  

Amounts in SEK 000 
 

Note 
Share  

capital  

Other 
capital 

provided Reserves 

Retained  
earnings  

(incl. profit for  

the period)  Total equity  

       

Opening balance 
as of 1 January 2021 

 9,891 36,565 1,280 147,126 194,862 

Net profit/loss for the period  - - - 22,302 22,302 

Other comprehensive income   - - 194 - 194 

Total comprehensive income   - - 194 22,302 22,496 

Transactions with shareholders       

Dividend  - - - -14,475 -14,475 

Closing balance 
as of 30 September 2021  

9,891 36,565 1,474  154,952  202,882 

       

Opening balance 
as of 1 January 2022 

 9,891 19,830 1,530 189,899 221,150 

Net profit/loss for the period  - - - 33,520 33,520 

Other comprehensive income  - - 518 - 518 

Total comprehensive income  - - 518 33,520 34,038 

Transactions with shareholders       

Dividend  - - - -14,475 -14,475 

Closing balance 
as of 30 September 2022  

9,891 19,830 2,049 208,944 240,715  



 
 
 
 
Consolidated cash flow statement in summary 

  

  Jul-Sep Jul-Sep Jan-Sep Jan-Sep full-year  

 Amounts in SEK 000 Note 2022 2021 2022 2021 2021 

       

Cash flow from operating activities        

Operating profit  23,926 25,299 45,713 31,498 56,219 

Adjustment for non-cash items  11,688 13,591 32,180 41,075 49,371 

Interest paid  -1,495 -1,089 -3,583 -3,221 -4,427 

Interest received  6 3 6 57 57 

Income tax paid  -578 -718 -3,499 -3,539 -1,782 

Cash flow from operating activities before changes 
in working capital 

 33,547 37,086 70,817 65,870  99,438 

          

Cash flow from changes in working capital           

Increase/decrease in inventories  -4,220 -2,576 -4,235 -8,821 -8,597 

Increase/decrease in operating receivables  -6,234 -27,952 -36,821 -23,581 502 

Increase/decrease in operating liabilities  -9,676 4,880 2,422 19,371 8,894 

Total changes in working capital  -20,130  -25,648 -38,634 -13,031  799 

             

Cash flow from operating activities   13,417  11,438 32,183 52,839 100,237 

        

Cash flow from investing activities         

Investments in intangible assets  - -78 - -951 -957 

Investments in property, plant and equipment  -4,666 -10,991 -35,880 -32,782 -42,220 

Dividends from associated companies  - - - 200 200 

Divestment of associated companies  - - 450 

Divestment of property, plant and equipment  - 70 109 70 3,645 

Cash flow from investing activities  -4,666 -10,999 -35,771 -33,463 -38,882  

          

Cash flow from financing activities           

Loans raised  13,685 19,200 23,239 19,200 19,200 

Net change in overdraft facility  -4,779 -4,726 - - - 

Amortisation of loans  -6,928 -6,355 -20,313 -22,192 -27,645 

Amortisation of lease liabilities  -3,261 -7,200 -9,580 -21,900 -24,982 

Dividend paid  - - -14,475 -14,475 -14,475 

Cash flow from financing activities  -1,283 919 -21,129 -39,367 -47,902  

          

Cash flow for the period  7,468 1,358 -24,717  -19,991  13,453 

Cash and cash equivalents at the  

beginning of the period 
 6,625 3,684 38,559 24,785 24,785 

Exchange rate difference in cash  

and cash equivalents 
 64 31 314 279 321 

Cash and cash equivalents at the end of the period   14,156  5,073  14,156  5,073  38,559 



 
 
 
 
Parent Company income statement in summary 

 

  

Amounts in SEK 000 Note 
Jul-Sep 

2022 
Jul-Sep 

2021 
Jan-Sep 

2022 
Jan-Sep 

2021 
Full-year  

2021 

       

Net sales  7,293 10,130 29,599 28,155 35,447 

Other operating income  3 6 19 194 240 

Total operating income  7,296 10,136 29,617 28,350 35,687 

          
Operating expenses          

Raw materials and consumables  -1 -7 -7,692 -3,932 -3,939 

Other external costs  -3,723 -2,754 -12,187 -9,219 -12,871 

Personnel costs  -2,253 -3,814 -8,169 -13,388 -17,733 

Depreciation and impairment of property, plant and 
equipment and intangible assets  

-100 -99 -300 -299 -396 

Other operating expenses  -13 -11 -25 -22 -28 

Total operating expenses  -6,090 -6,684 -28,373 -26,860 -34,967 

          

Profit from participations in associated companies 
and jointly controlled companies  

-  - - 200 446 

          

Operating profit  1,206 3,452 1,244 1,690 1,166 

          

Profit/loss from financial items          

Profit from participations in Group companies  -4,449 - -4,334 2,404 23,404 

Other interest income and similar profit/loss items  19 - 26 - - 

Interest expenses and similar profit/loss items  -38 -48 -82 -70 -83 

Total profit/loss from financial items  -4,469 -47 -4,389 2,334 23,321 

          

Profit/loss after financial items  -3,263 3,405 -3,145 4,024 24,487 

          

Appropriations  -  - - - -1,200 

Tax on net profit/loss for the period  -229 -711 -271 -337 3 

Net profit/loss for the period  -3,492 2,694 -3,417 3,687 23,291 



 
 
 
 
Parent Company balance sheet in summary 

 

  

Amounts in SEK 000 Note 30 Sep 2022 30 Sep 2021 31 Dec 2021 

 

ASSETS  

  

 

     

Intangible assets     

Patents   217 288 263 

Total intangible assets  217 288 263 

       

Property, plant and equipment       

Buildings  3,927 4,142 4,088 

Equipment, tools, fixtures and fittings  397 272 435 

Total property, plant and equipment  4,323 4,414 4,524 

       

Financial non-current assets       

Participations in Group companies  33,887 38,336 38,336 

Participations in associated companies  -  204 - 

Deferred tax receivables  43 - 3 

Total financial non-current assets  33,930 38,540 38,340 

        

Total non-current assets  38,470 43,242 43,127 

       

Current assets        

       

Current receivables       

Accounts receivable  35 7 13 

Receivables from Group companies  95,918 3,750 67,649 

Current tax receivables  - - - 

Other receivables  - - 1 

Prepaid expenses and accrued income  1,414 1,348 1,297 

Total current receivables  97,367 5,105 68,959 

       

Cash and cash equivalent   8,220 1,295 30,802 

       

Total current assets  105,587 6,400 99,761 

        

TOTAL ASSETS  144,058 49,642 142,888 



 
 
 
 
Parent Company balance sheet in summary, cont.  

  

Amounts in SEK 000 Note 30 Sep 2022 30 Sep 2021 31 Dec 2021 

 

EQUITY AND LIABILITIES  

  

 

     

Equity     

     

Restricted equity     

Share capital  9,891 9,891 9,891 

Total restricted equity  9,891 9,891 9,891 

       

Non-restricted equity       

Share premium reserve  17,446 17,446 17,446 

Retained earnings  8,816 - - 

Net profit/loss for the period  -3,417 3,687 23,291 

Total non-restricted equity  22,846 21,133 40,737 

        

Total equity   32,737 31,024 50,628 

       

Current liabilities       

     

Accounts payable   677 1,784 1,960 

Current tax liabilities  150 524 649 

Liabilities to Group companies  107,361 11,479 86,264 

Other liabilities  930 1,688 720 

Accrued expenses and deferred income  2,163 3,142 2,668 

Total current liabilities  111,281 18,618 92,260 

        

TOTAL EQUITY AND LIABILITIES  144,057 49,642 142,888 



 
 
 
 

Note 
 

Note 1 General information 

Note 2 Basis for preparation of statements 

Note 3 Segment information 

  



 
 
 
 
Income 

 

 
Jul-Sep 

2022 

Jul-Sep 

2021 

 
Income  

Segment 

Sales  

between 
segments 

Income  

from 
external 

customers 
Segment 

income 

Sales  

between 
segments 

Income  

from 
external 

customers 

Contracting 
Sweden 48,767 1,374 47,393 35,884 5,906 29,978 

Contracting 
Abroad 10,133 261 9,871 6,262 335 5,927 

Transport 
Scandinavia 87,664 1,443 86,222 89,146 1,016 88,130 

Machines and 
Technology 23,565 20,893 2,672 6,072 4,359 1,712 

Group-wide 7,293 6,954 338 10,130 9,682 448 

Total 177,422 30,925 146,497 147,494 21,299 126,195 

 

 

Jan-Sep 

2022 

Jan-Sep 

2021 

full-year 

2021 

 
Segment 

income 

Sales 
between 

segments 

Income from 
external 

customers 
Segment 

income 

Sales 
between 

segments 

Income from 
external 

 customers 
Segment 

income 

Sales 
between 

segments 

Income from 
external 

 customers 

Contracting 
Sweden 

137,843 6,086 131,757 90,585 12,275 78,310 130,556 15,720 114,836 

Contracting 
Abroad 

26,248 2,375 23,873 34,500 3,949 30,551 47,954 5,657 42,296 

Transport 
Scandinavia 

204,171 10,691 193,481 189,314 9,304 180,010 273,888 14,280 259,608 

Machines 
and 
Technology 

68,996 50,138 18,858 30,660 14,548 16,112 37,197 17,790 19,407 

Group-wide 29,582 28,529 1,053 28,155 26,961 1,194 35,447 33,648 1,798 

Total 466,840 97,818 369,022 373,214  67,037  306,178  525,041  87,096 437,946 

  



 
 
 
 

 

 Jul-Sep 

2022 

Jul-Sep 

2021 

Jan-Sep 
2022 

Jan-Sep 
2021 

full-year 
2021 

Contracting Sweden 6,367 6,668 16,556 1,062 7,575 

Contracting Abroad -110 -2,950 -5,772 -1,136 3,797 

Transport Scandinavia 13,537 17,252 24,355 25,669 39,472 

Machines and Technology 2,583 -71 7,107 1,624 763 

Group-wide 60 3,313 -110 1,115 242 

Total 22,437 24,212 42,136 28,334 51,849 

      

Profit/loss after financial items for the Group’s operating segments is reconciled with 
Group profit/loss before tax as follows: 

   

Profit/loss after financial items 22,437 24,212 42,136 28,334 51,849 

Share of profit after tax from associated companies 
reported according to the equity method 

- 35 - 176 -182 

Profit/loss before tax 22,437 24,247 42,136 28,510 51,667 

 

 Income from services Sales of goods Leasing Total 

 Jul-Sep 
2022 

Jul-Sep 
2021 

Jul-Sep 
2022 

Jul-Sep 
2021 

Jul-Sep 
2022 

Jul-Sep 
2021 

Jul-Sep 
2022 

Jul-Sep 
2021 

 
 Income from services Sales of goods Leasing Total 

 Jan-Sep 
2022 

Jan-Sep 
2021 

Jan-Sep 
2022 

Jan-Sep 
2021 

Jan-Sep 
2022 

Jan-Sep 
2021 

Jan-Sep 
2022 

Jan-Sep 
2021 

  

Contracting Sweden 47,393 29,978 - - - - 47,393 29,978 

Contracting Abroad 9,859 5,721 12 - - 206 9,871 5,927 

Transport Scandinavia 83,250 83,805 1,265 2,396 1,706 1,929 86,222 88,130 

Machines and Technology 912 563 1,760 1,150 - - 2,672 1,712 

Group-wide 338 449 - - - - 338 449 

Total 141,753 120,516 3,038 3,546 1,706 2,135 146,497 126,195 

Contracting Sweden 131,757 78,311 - - - - 131,757 78,311 

Contracting Abroad 23,837 29,914 36 22 - 614 23,873 30,551 

Transport Scandinavia 183,584 165,709 3,303 6,264 6,593 8,037 193,481 180,010 

Machines and Technology 3,708 2,387 15,150 13,725 - - 18,858 16,112 

Group-wide 1,052 1,194 - - - - 1,052 1,194 

Total 343,939 277,515 18,489 20,011 6,593 8,652 369,021 306,178 



 
 
 
 

Note 4 Non-current assets 
 

 

Buildings
 and land

Locomotiv
es and 

wagons
Mobile 

machinery  Vehicles

Equipment, 
tools, fixtures 

and fittings  

Construction 
in progress

Total
        
30/09/2021 
        

        
        
30/09/2022 
        

 

  

Opening carrying amount 33,257 135,316 155,562 6,521 5,898 66,907 403,461 
Exchange rate differences 72 39 52 - 23 - 186 

Purchases/capitalised expenses  

for the year 
871 14,040 - 2,577 204 31,019 48,710 

Reclassifications - 10,661 3,362 - 1,058 -14,984 96 

Disposals and scrappings -51 - - -2,235 -8 - -2,294 

Depreciation -5,719 -21,596 -9,918 -2,161 -935 -  -40,329 

Closing carrying amount as per 30/09/2021 28,430 138,459 149,059 4,703 6,239 82,941 409,830 

Of which, right-of-use assets 18,233 30,053 1,990 4,611 - - 54,887 

Opening carrying amount  35,975 132,579 145,762 5,761 6,092 92,151 418,319 

Exchange rate differences 18 13 30 4 75 - 141 

Purchases/capitalised expenses  

for the year 
668 - 1,059 805 1,090 33,715 37,337 

Reclassifications - 13,043 46,820 - - -59,578 286 

Disposals and scrappings - -61 - -241 -32 - -334 

Depreciation -5,301 -10,532 -11,561 -2,073 -920 - -30,387 

Closing carrying amount 30/09/2022 31,360 135,042  182,110  4,255 6,305 66,289 425,361 

Of which, right-of-use assets 21,099 25,390 1,740 4,189 - - 52,418 



 
 
 
 

Key performance indicators, Railcare Group in summary 
 

Amounts in SEK 000 , 
unless otherwise stated 

 Jul– Sep 
2022 

Jul-Sep 
2021 

Jan– Sep 
2022 

Jan– Sep 
2021 

Full-year 
2021 

       

Net sales  146,497 126,195 369,021 306,178 437,946 

Sales growth, %  16.1 33.6 20.5 0.2 9.1 

Operating profit/loss (EBIT)  23,926 25,299 45,713 31,498 56,219 

Operating margin, %  16.3 20.0 12.4 10.3 12.8 

Net profit/loss for the period  17,886 19,061 33,520 22,302 40,514 

Net financial income/expense  -1,489 -1,087 -3,577 -3,164 -4,370 

Total assets  578,916 540,425 578,916 540,425 557,965 

Equity/assets ratio, %  41.6 37.5 41.6 37.5 39.6 

Key performance indicators per share, SEK          

Earnings per share before and after dilution  0.74 0.79 1.39 0.92 1.68 

Equity per share  9.98 8.41 9.98 8.41 9.17 

Dividend per share, SEK  - - 0.6 0.6 0.6 

  



 
 
 
 

Quarterly data, Railcare Group summary 

Amounts in SEK million 
Q3 

2022 
Q2 

2022 
Q1 

2022 
Q4 

2021 
Q3 

2021 
Q2 

2021 
Q1 

2021 
Q4 

2020 
Q3 

2020 

          

Net sales 146.5 127.2 95.3 131.8 126.2 91.0 88.9 95.6 94.5 

Capitalised work on own account 1.2 3.2 2.9 1.6 1.9 3.5 1.4 11.3 3.5 

Other operating income 0.2 0.8 1.9 2.8 1.2 1.3 1.0 0.2 1.0 

Total 147.9 131.2 100.2 136.1 129.3 95.8 91.4 107.2 99.0 

                   

Raw materials and consumables -56.4 -48.8 -32.5 -47.0 -39.9 -33.7 -20.3 -31.7 -27.5 

Other external costs -21.9 -19.1 -15.4 -17.7 -16.7 -15.7 -12.8 -13.9 -14.4 

Personnel costs -33.8 -39.5 -32.7 -35.2 -33.4 -34.9 -35.5 -32.7 -29.0 

Depreciation and impairment 
of property, plant and equipment 

-11.7 -10.7 -9.7 -11.0 -13.7 -13.8 -13.7 -13.6 -13.4 

Other operating expenses -0.2 -0.1 -1.0 -0.6 -0.3 -0.2 -0.4 -1.0 -0.2 

Total operating expenses -124.0 -118.2 -91.3 -111.4 -104.0 -98.3 -82.7 -92.9 -84.5 

                   

Operating profit/loss (EBIT) 23.9 13.0 8.8 24.7 25.3 -2.5 8.7 14.3 14.4 

                   

Financial income 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 

Financial expenses -1.5 -1.1 -1.0 -1.2 -1.1 -1.0 -1.1 -1.2 -1.2 

Net financial income/expense -1.5 -1.1 -1.0 -1.2 -1.1 -1.0 -1.1 -1.2 -1.2 

                   

Share of profit after tax from associated 
companies reported according to the 
equity method 

0.0 0.0 0.0 -0.4 0.0 0.1 0.1 0.2 0.1 

Profit/loss before tax 22.4 11.9 7.8 23.2 24.2 -3.4 7.7 13.2 13.3 

                   

Tax -4.6 -2.3 -1.8 -4.9 -5.2 0.4 -1.5 -2.0 -3.6 

                   

Net profit/loss for the period 17.9 9.6 6.0 18.2 19.1 -3.0 6.2 11.2 9.8 

                   

Equity/assets ratio, % 41.6 39.3 40.2 39.6 37.5 36.7 39.5 37.4 36.4 
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For further information, please contact 
 
Mattias Remahl, CEO  

Telephone: +46 (0)70–271 33 46 
E-mail: mattias.remahl@railcare.se 
 
Lisa Borgs, IR and Communication Manager  
Telephone: +46 (0)70–622 50 01 
E-mail: lisa.borgs@railcare.se  

 
This information is such as Railcare Group AB (publ) 
is required to disclose under the EU Market Abuse 
Regulation. This information was submitted to the 
market, through the agency of these contacts, for 
publication on 3 November 2022 at 07:30 a.m. CET.  

 

About Railcare Group 
The railway specialist Railcare offers innovative products and services for the railway; for example, railway maintenance with 
self-developed machines, a locomotive workshop, special transport and machine sales projects. Our market is mainly in 
Scandinavia and the United Kingdom. The railway industry is in a positive development with increasing traffic volumes, 
extensive investment programs, developing cost-effective freight and passenger transport, and rising environmental 
awareness. Railcare delivers both sustainable and efficient solutions that contribute to the railway, so it can be used for the 
maximum number of years to come. The shares of Railcare Group AB (publ) are listed on the Small Cap list of the Nasdaq 
Stockholm exchange. The Group has some 150 employees and annual sales of approximately SEK 440 million. The 
company’s registered office is located in Skellefteå, Sweden.  

 
 
RAILCARE GROUP AB  (publ) 
Näsuddsvägen 10, SE–932 32 Skelleftehamn, Sweden 
Tel. +46 (0)910–43 88 00  
www.railcare.se 


